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Dear Reader,  

The Klauberg BALTICS  Baltic Business Opportunity Survey provides 

information about upcoming  and ongoing  investment projects in the 

Baltic States.  

With offices in Estonia, Latvia, Lithuania, Klauberg BALTICS  covers this 

region in all relevant areas of business law, including corporate/M&A, 

commercial and contract law, litigation and arbitration, tax and 

adm inistrative/procurement. For further information on the projects 

present ed, please contact our local offices. This publication is for 

information only; Klauberg BALTICS  does not  necessarily  represent the 

project initiators.  

 

General contact:  

 
Lithuania:  Sigita Sriubaite -Stepuriene       

    sigita.sriubaite@klauberg.legal  

Latvia:  Theis Klauberg  LL.M.   theis.klauberg@klauberg.legal  
Estonia:  Max Wood    max.wood@klau berg.legal  
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News on Rail Baltica  

 

 

 

 
 

 
 

 
 

 
 

 
 

 

 

 

 

 

 

 

  

Timo Riihimªki appointed as CEO of Rail Baltica  

 

Timo Riihimªki has been appointed as the new Chief Executive Officer and Chairperson of the 

Management Board of the Rail Baltica Joint Venture by the Supervisory Board of RB Rail AS on  12 

February 2019. He start ed in  March 2019. He replace d Ignas Degutis, the former act ing CEO, after 

the resignation of Baiba Rubesa on 27 September 2018.  

 

Timo Riihimªki has experience in railways infrastructure construction and maintenance business. 
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           Estonia  

Eesti  
 

Klauberg Advokaadib¿roo O¦ 
Estonia pst 9 , EE-101 43  Tallinn  

Phone + 372  6 86  31 67  
 

office.ee@klauberg.legal  
 

Contact  Person :  

Max Wood  
Phone: +372 5 661  15 71  

max.wood@klauberg.legal  
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Talinn Aiport`s  operator plans a terminal expansion by 2035  

Tallinn Aiport`s operator state owned AS Tallinna Lennujaam  is planning 

to add a business campus to the existing structures and raise the capacity 

of the passenger terminal.  

 

By 2035, up to 150,000 square meters of business, service and 

accommodation premises are planned to be built on the airport campus.  

 

Tallinn  Airport management board member and CFO Anneli Turkin said, 

that within the last five years they had grown practically by 50 percent or 

1 million passengers. In total, the line of 3 million passengers was 

exceeded by the end of 2018. The current passenger  terminal has been 

built for 2.6 million passengers though. Therefore the expanded passenger 

terminal of Tallinn Airport will be able to serve 6 to 8 million passengers 

per year by 2035.  

 

 

 

 

Object:  
Tallinn Airport  
 

Possible Start:   
-  

 
Planned  
Completion:   

2035  
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¦lemiste City quarter in Tallinn is rapidly developing  

The developer of ¦lemiste City opened a new chapter in the development of the 

¦lemiste quarter by signing an agreement with contruction company ĂFund Ehitusñ 

on a 12 -million -euro deal to start construction of the first apartment building in 

¦lemiste City, in addition to new office space. The Cornerstone has already been 

set.  

The 13 -storey 82 -apartment building, called Lurich House and the 8 -storey office 

tower will be built between the 19th century limestone walls of the former Dvigatel 

wagon -building -factory. Apartments in ¦lemiste City are intended primarily for 

people who have arrived to work in ¦lemiste City from abroad, as well as for 

specialists from other Estonian towns and cities. Today, approximately 15 percent 

of the 10,000 people working in the township are from abroad. T he planned 

completion time for the buildings is the first half of 2020, after which the modern 

quarter will get its first inhabitants and will be full of life 24 hours a day.  

The new building complex is designed by the Architectural Bureau ĂPlussñ and 

cons truction is funded by OP Corporate Bank.  

Mainor ¦lemiste's main business is to develop ¦lemiste City as the largest business 

hub in the Baltic region, located next to Tallinn Airport, on the site of the former 

Dvigatel plant. Today, a 36 -hectare area of ¦lemiste City has office space of 

130,000 square metres, where more than 400 enterprises  employ over 10,000  

people. According to estimates by the districtôs developers,  20,000 people will be 

living, working and studying in ¦lemiste City by 2025.  

 

 

 

 

 

people. According to estimates by the districtôs developers,  20,000 people will be 

Object: ¦lemiste 
City  
 

Developer: 
Mainor ¦lemiste 

AS & Technopolis 
¦lemiste AS 

 
Estimated cost:  
ca 12 million 

euros  
 

Completion 
expected:  1. half 
of 2020  
 

Foto: ¦lemiste City 



The Klauberg BALTICS Baltic Business Opportunity Survey  is published for general 

information purposes only and does not constitute advice of any kind. The publisher is not liable 

for any errors or misrepresentations.  

 

9 

 

 

 
 

 
 

 
 

 
 

 
 

  

Largest methanol plant in Europe to be build in Estonia  

 

The Swiss based Larkwater Group is considering  to build 

Europe`s largest methanol plant in Paldisiki, Estonia.  

 

With an investment of EUR 1 billion it would be the biggest 

industrial investment of all times in Estonia so far.  

It is planned to build the biggest methanol plant in Europe.  The 

plant  shall produce  5,000 tons of methanol per day.  

 

Paldiski is located approximately 50 km from Estonias capital 

Tallinn.  

 

Larkwater`s CEO Juha Mikonnen  stressed on Estonias 

advantages such as a simple Tax system and that reinvested 

profts are not ta xed with a corporate tax.  

 

Object: Methanol 
Plant in Paldiski  

 
Investor : 

Larkwater Group  
 

Investment 
volume :  
approximately  

EUR 1 billion  
 
 

É OpenStreetMap contributors  
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New large scale project at Muuga Harbour  

  

On June 28 th  2018, the Port of Tallinn (ñTallinna Sadamò) and MPG AgroProduction 

O¦ (ñMPGò) signed a cooperation agreement and a building title agreement. These 

contracts have been concluded for a term of 99 years and lay the legal basis for 

the development of an oilseed processing and logistics complex at Muuga Harbour.  

Tallinna Sad am is one of the largest cargo and passenger port complexes in the 

Baltic Sea region, servicing 10.6 million passengers and 19.2 million tons of cargo 

in 2017; MPG is an Estonian company, established in 2017 by European investors.  

According to the agreemen ts, MPG will construct a plant for processing oilseed, a 

superstructure for loading and unloading raw material and end products on the 

quays, as well as loading facilities for transporting raw material and end products 

to and from Muuga Harbour using the r ailway and road network. The project will 

be located in the eastern part of the harbour and cover an area of about 50ha. 

MPGôs investment is estimated to total around ú 200 million.  

Once running at full capacity, the project is estimated to have a process ing 

capability of about 1.5 million tons a year, which in turn could result in total 

additional annual cargo volume of 2.5 million tonnes for Tallinna Sadam. In terms 

of employment, once running at full capacity  the project is expected to create 300 

direct jobs and around 1,000 indirect jobs.  

The project is not expected to start running before 2020, while full capacity 

operating is not expected before 2024.  

 

 

Estimated 

business 
start:  2020  

 
Completion 
expecte d:  

2024  
 

Estimated 
cost:  EUR 200 
million  
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Development of Kopli Liinid in Tallinn  

 

Start:  2018  
 

Developer:  
Fund Ehitus OU  

 
Estimated 
costs:  ca ú 65 

million  
 

Completion 
expected:  not 
indicated  
 

 

After years of failed attempts to find an investor and developer for the 

plot on the Kopli peninsula in northern Tallinn, development of the area 

has begun.  

Construction company  Fund Ehitus O¦ will invest 60-65 Million Euros 

to turn the run -down area into  a modern residential quarter. This part 

of northern Tallinn  was for decades notorious as a place for drug 

addicts living in abandond houses and with regular house fires in 

winter. But now at last the areaôs natural beauty and historical 

backround is to g et the dignity it deserves and will become an integral 

part of the city.    

The developer will renovate the local infrastructure, including a public 

beach. The site will have  over 500 apartments and around 40 single -

family homes. Construction starts with coastal quarters at the end of 

the peninsula. The developmentôs first apartments are for sale already. 
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Construction of Reidi Road in Tallinn under way  

  

Construction of Reidi  Road, a brand new thoroughfare on the Tallinn seafront, began 

at the end of July 2018. The purpose of the road is to provide a direct link from the 

Russalka intersection on Pirita Road to the city's passenger port.  

 

Reidi  Road will create a northern passage for transit traffic otherwise passing through 

the city centre to ensure a faster and safer connection from Tallinn's ports to the 

highways of northern Estonia along which international traffic and cargo transport 

can pa ss.  

 

Work begins at the top of Pikksilma Street in the grounds of the former Kadriorg 

Tivoli with the digging of a channel for the road and construction of new shore 

reinforcement.  

Altogether 14 km of roads, pedestrian ways and cycle paths are to be built.  In the 

course of the project, 500 trees and some 60,000 bushes will be planted and 40,000 

sq m of lawn laid.  

 

KMG Inseneriehituse AS and Verston Ehitus O¦ were selected as the winners in a 

public procurement tender announced by the City of Tallinn. The fi rst tender for the 

main contractor failed last year as all entries received exceeded the estimated cost 

of the project by more than ú11 million. 

 

The Reidi  Road project is supported by the EU Cohesion Fund and is co - financed by 

the Estonian state -owned port company ñPort of Tallinnò. Construction of the road is 

scheduled to take about 1.5 years.  

 

 

 

 

Object:  Reidi 
Road in 

Tallinn  
 

Completion 
expected: 
2020  

 
Estimated 

costs:  ca       
EUR 40 
million  
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New office building in Tallinn Freedom Square  

 
Object:  Office 

building at 
Vabaduse vªljak 

in Tallinn  
 
Developer:   AS 

Kawe  
 

Estimated 
costs : not 
indicated  
 

ñKawe Cityò project won an architectural competition organized by the real 

estate company Kawe in cooperation with the City of Tallinn. The authors of 

the work are architects ¦llar Ambos, Pille Noole, Jaan Kuusemets and Jiannis 

Lykouras. According to the project, a modern office building with an area of 

10 770 m2 is to be built at Vabaduse vªljak. A total of 27 works participated 

in the competition, including participants from Portugal and Denmark.  

According to the development company, the  project best considers the public 

interest, while the conservative and solid architectural language of the building 

fits well with the older buildings in Freedom Square.   

The real estate company ñKaweò acquired the plot about  a year ago with the 

idea of  launching a detailed plan for construction of a modern commercial 

building, fitting it into the city square outside Vabaduse Square. In the early 

stages of the detailed plan, it was decided in cooperation with the Tallinn City 

Planning Office to organize a public architectural competition to find the best 

solution for the design of this city space.  

 

 

 

Foto: Kawe AS 
 
















































